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Cautionary Statements

This presentation contains forward -looking statements, including predictions, projections, and forecasts . Often, but not always,
forward -looking statements can be identified by the use of words such as "plans", "planning", "expects" or "does not expect",
"continues", "scheduled", "estimates", "forecasts", "intends", "potential", "anticipates", "does not anticipate", or describes a
"goal", or variation of such words and phrases or state that certain actions, events or results "may", "could", "would", "might" or
"will" be taken, occur or be achieved . Forward -looking statements involve known and unknown risks, future events, conditions,
uncertainties and other factors which may cause the actual results, performance or achievements to be materially different
from any future results, prediction, projection, forecast, performance or achievements expressed or implied by the forward -
looking statements .

Such forward -looking statements include, among others : plans for the evaluation of exploration properties including the
Valeriano Copper -Gold Project ; the success of evaluation plans ; the success of exploration activities ; mine development
prospects ; potential for future metals production ; changes in economic parameters and assumptions ; all aspects related to the
timing and extent of exploration activities including the Phase III drill program contemplated in this press release; timing of
receipt of exploration results ; the interpretation and actual results of current exploration activities and mineralization ; changes
in project parameters as plans continue to be refined ; the results of regulatory and permitting processes; future metals price ;
possible variations in grade or recovery rates ; failure of equipment or processes to operate as anticipated ; labour disputes and
other risks of the mining industry ; the results of economic and technical studies ; delays in obtaining governmental and local
approvals or financing or in the completion of exploration ; timing of assay results ; as well as those factors disclosed in ATEXɅs
publicly filed documents .

Although ATEXhas attempted to identify important factors that could cause actual actions, events or results to differ materially
from those described in forward -looking statements, there may be other factors that cause actions, events or results not to be
as anticipated, estimated or intended . There can be no assurance that forward -looking statements will prove to be accurate, as
actual results and future events could differ materially from those anticipated in such statements . Accordingly, readers should
not place undue reliance on forward -looking statements .

FORWARD LOOKING STATEMENTS

VALERIANO: Defining a Copper Gold Giant in Chile 

Mr . Ben Pullinger , P.Geo. registered with the Professional Geoscientists Ontario, is the Qualified Person, as defined by Canadian
Securities National Instrument 43-101 Standards for Disclosure for Mineral Projects, for the Valeriano Copper Gold Porphyry
Project . Mr . Pullinger is the Senior Vice President Exploration and Business Development of ATEX. He has reviewed and
approved the disclosure of the scientific and technical information contained in this presentation .

The Qualified Person, as defined by National Instrument 43-101 of the Canadian Securities Administrators, for ATEXɅsprevious
exploration activities in Chile is Sergio Diaz, a resident of Santiago, Chile. Mr . Diaz is a Public Registered Person for Reserves and
Resources No. 51, in Chile and is also registered in the Colegio de Geólogos de Chile under No.315.

SRKConsulting (Chile) SpA. prepared and is responsible for the Valeriano resource estimates . Joled Nur, Civil Mining Engineer,
SRKConsulting (Chile) SpA and a member of the Public Register of Competent Persons in Mining Resources and Reserves of
Chile, No. 181, is the independent qualified person (ɈQPɉ),as defined by National Instrument 43-101 Standards for Disclosure for
Mineral Projects, who prepared the resource estimates .

QUALIFIED PERSONS

The securities described herein have not been and will not be registered under the U.S. Securities Act 1933, as amended (the
"U.S. Securities Act") or any U.S. state securities laws. Accordingly, the securities described herein will not be offered or sold in
the United States except in reliance on exemptions from registration provided under the U.S. Securities Act and the rules
thereunder . Securities may not be offered or sold in the United States absent registration with the Securities and Exchange
Commission or an exemption from such registration . Under no circumstances is this presentation or the information contained
herein to be construed as a prospectus, offering memorandum or advertisement, and neither any part of this written or oral
presentation nor any information or statement contained herein or therein shall form the basis of or be relied upon in
connection with any contract or commitment whatsoever . This presentation should not be construed as legal, financial or tax
advice to any investor, as each investorɅscircumstances are different . Readers should consult with their own professional
advisors regarding their particular circumstances . There are certain risks inherent in an investment in the securities of the
Company that prospective investors should carefully consider before investing in the securities of the Company

DISCLOSURE FOR U.S. INVESTORS

The Valeriano copper gold porphyry inferred resource estimate presented in this document is based upon a cut-off grade of

0.50% copper . The cut-off grade is for reporting purposes only and no economic conditions are implied . Copper equivalent

grades were calculated based upon a copper price of $3.00 per pound, gold price of $1,800 per ounce and silver price of $25.00

per ounce (all prices in US$). Minor discrepancies may exist due to rounding . Metal recoveries were not considered . The

formula used for the copper equivalent calculation was: Cu Eq% = (Cu ppm/ 10,000) + (Au g/t * Au $/oz/ 22.0462 * 31.1035*Cu

price) + (Ag g/t * Ag price / 22.0462 * 31.1035 * Cu price) . Tonnage and grade estimates are in metric units . Contained gold

ounces are reported as troy ounces .

The Valeriano gold oxide inferred resource estimate presented in this document is based upon a cut-off grade of 0.275 g/t gold .

The cut-off grade is for reporting purposes only and no economic conditions are implied . Resource gold equivalent grades were

calculated based upon a gold price of $1,800 per ounce and silver price of $25.00 per ounce (all prices in US$). Minor

discrepancies may exist due to rounding . Metal recoveries were not considered . The formula used for the gold equivalent

calculation was: Au Eq (g/t) = Au g/t + (Ag g/t * Ag $/oz)/Au $/oz . Tonnage and grade estimates are in metric units . Contained

gold ounces are reported as troy ounces .

RESOURCE ESTIMATE  DISCLOSURE
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Overview

A Chilean -focused exploration company Valeriano Resource Estimates (2020)

Å Underexplored large copper gold porphyry deposit:

V 297.3 Mt @ 0.59% Cu, 0.19 g/t Au & 0.90 g/t Ag (Inferred ).

V 1.77 Mt Cu, 1.8 M oz Au, 8.6 M oz Ag (2.3 Mt CuEq.).

Å Gold oxide epithermal deposit:

V 34.4 Mt @ 0.53 g/t Au & 2.40 g/t Ag (Inferred ).

V 584,000 oz Au & 2.65 M oz Ag (621,500 oz AuEq.). 

Å Managed by a team of professionals with a record of significant 

South American discoveries .
V La Fortuna (6.8 MT Cu ɀ21.1 Moz Au), Volcan (8.9 Moz Au) and Cerro 

Maricunga (5.2 Moz Au).

V Lead teams that discovered Pascua -Lama, Cortadera and Salares
Norte (Chile), Chucapaca (San Jose), Orcopampa (Chipmo ), Peru.

V Acquired Cerro Corona (Peru), Cerro San Pedro (Mexico).

Å Earning a 100% interest in the Valeriano Copper Gold Porphyry 
Project.

Å Valeriano hosts a major copper gold porphyry system located in 
an emerging copper district.

Å Phase III drilling currently underway, following on from Phase II 
drill program that returned world -class intercepts including

Å 1,160 metres of 0.78% CuEq including 550 metres of 1.03% 
CuEq in hole ATXD-17.

Å Major producers actively exploring on adjacent concessions.

NOTE: 43-101 compliance notes regarding the Resource Estimates can be found on slides 2  and further details 
can be found on page 22

3



An Accomplished Team
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Dr. Raymond 
Jannas ,

CEO and Director

Å Over 40 yearsɅ experience 
in mining geology & 
exploration.

Å Headed teams that led to 
discovery of Pascua -Lama, 
La Fortuna & Cortadera in 
Chile.

Å Held senior positions with 
Gold Fields, Barrick Gold, 
LAC Minerals, Hochschild 
Mining, Metallica  
Resources.

Å Ph.D. from Harvard 
University.

Sheila 
Magallon ,

CFO

ÅChartered Professional 
Accountant with over 15 
years of mining sector 
experience

Å Joined GCM Mining in 2019 as 
VP Finance 

ÅPreviously held interim CFO, 
Director of Finance and 
Corporate Controller roles 
with Detour Gold, Torex Gold, 
Primero Mining and Largo 
Resources. 

Ben Pullinger ,

Senior Vice President 
Exploration & 
Business 
Development

ÅGeologist with over 17 
yearsɅ of international 
mineral exploration and 
business development 
experience.

ÅHeld senior executive 
positions with Golden Star 
Resources, Excellon
Resources and Roxgold Inc.

ÅDirector of Orford Mining.

Francisco Bravo

Exploration Manager

ÅGeologist with over 17 yearsɅ 
of mineral exploration 
experience in Chile.

ÅHeaded up teams running 
greenfields and brownfield 
exploration campaigns

ÅHeld senior exploration 
positions with Andina 
Minerals, Fenix Gold, Minera 
Las Cenizas and SBX Group
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A Strong Board with a Diverse Skill Set
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Craig Nelsen,
Chairman

Å Geologist with over 40 yearsɅ 
international exploration 
experience; retired from Gold 
Fields with 8 years as the 
Executive V.P., Exploration

Å 9 years as CEO and 14 years 
as Chairman of Metallica 
Resources Inc.

Å Involved in the discovery of 
the Pascua gold deposit, El 
Morro copper gold deposit, 
Cerro San Pedro gold silver 
deposit and the Cerro Corona 
gold deposit.

Dr. Raymond 
Jannas , CEO and 

Director
Å Over 40 yearsɅ experience in 

mining geology & exploration.

Å Headed teams that led to 
discovery of Pascua -Lama, La 
Fortuna & Cortadera in Chile.

Å Held senior positions with 
Gold Fields, Barrick Gold, LAC 
Minerals, Hochschild Mining, 
Metallica  Resources.

Å Ph.D. from Harvard 
University.

Rob Suttie, 
Director

Å Currently Vice President at 
Marrelli Support Services Inc. 
with over 20 yearsɅ experience 
in corporate accounting and 
financial disclosure.

Å Has served as Chief Financial 
Officer to a number of junior 
mining companies.

Å Through his role at Marrelli
Support Services, he is 
currently CFO of a number of 
public listed companies 
including Drone Delivery 
Canada, Novocarbon
Corporation, and Noble 
Minerals Exploration Inc.

Alejandra Wood, 
Director

Å Over of 20 yearsɅ international 
and Chilean mineral industry 
experience. 

Å Former Executive Director of 
the Center for Copper and 
Mining Studies (ɈCescoɉ).

Å Director of Corporación 
Nacional del Cobre de Chile 
(Codelco).

Å From 2005 through 2009, was 
the External Affairs Manager 
with BHP Billiton Base Metals.

Jamile Cruz,
Director

Å Over 20 yearsɅ international 
experience in engineering, 
strategy and capital projects.

Å Currently Director of Joint 
Ventures and Country 
Manager, Brazil at Rio Tinto 
Aluminium

Å Founder of I&D 101 Inc., a 
leading strategy consulting 
firm specializing in Diversity, 
Equity and Inclusion services.

Å Has held senior capital 
projects roles with a number 
of international mining and 
consulting companies.
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Corporate Structure and Performance
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Capital Structure  ( Dec. 31, 2022)

Securities Price (C$) Number Totals
Proceeds if Exercised 

(C$)

Shares Outstanding 142,556,882

Warrants

25-Aug-23 $1.00 979,958 $ 979,958

Jan 31, 23 ɀFeb 20, 23 $0.40 2,920,333 $ 1,168,133 

29-Apr-24 $0.20 7,266,444 $ 1,453,289

2-Dec-24 $0.22 56,946,196 $ 12,528,163 

31-Dec-24 $0.40 1,000,000 $ 400,000 

25-Aug-25 $1.00 10,006,631 79,119,562 $ 10,006,631 

Options

May 8, 24 ɀJun 16, 27 $0.15 - $0.72 7,915,000 7,900,000 $          3,578,350

Fully Diluted 229,576,444 $ 30,114,524

Cash on 
hand

ATX 3 Month Trading Statistics ɀTSXV (thru Dec 31, 2022)

- Daily average of 376,845 shares 

- High / Low - $0.93 / $0.44

ATX

XBM

GDXJ 

iShares global base 
metals index

Van Eck Junior Gold 
Miners ETF

ATEX Resources Inc.

~C$13.9 
Million

Share Ownership

Management & Directors 3.4%

Pierre Lassonde 10.20%

1832 Funds 3.70%

Others 82.7%

100.00%
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An Emerging Copper Gold District
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Valeriano is located 125 km southeast of the City of Vallenar , in the 
Atacama Region of northern Chile.

Emerging new copper gold porphyry mineral belt referred to internally 
as the ɄLink BeltɅ.

The Link Belt hosts a number of major copper gold porphyry deposits 
at various stages of development including:

Å Valeriano, ATEX Resources

Å El Encierro , Antofagasta/Barrick Gold

Å Filo del Sol, Filo Mining

Å Josemaria, Lundin Mining

Å Los Helados , NGEX Minerals/JX Nippon

Å La Fortuna, Teck Resources/Newmont

Elevations between 3,800 to 4,400 masl with road access.
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The Valeriano - El Encierro Porphyry Cluster

Preliminary Inferred Resource estimate:

Å3.90 B lbs. Cu and 1.84 M oz Au

Å7,569 metres of drilling in 5 holes.

Å297Mt @ 0.77% CuEq
(0.59% Cu, 0.19 g/t Au, 0.90 g/t Ag @ 0.5% Cu cut-off)

Valeriano Cu-Au Porphyry Project

El Encierro Cu-Au Porphyry Project

Inferred Resource estimate:

Å7.48 B lbs. Cu and 3.70 M oz Au

Å47,970 metres of drilling in 37 holes.

Å522MT @ 0.79% CuEq Inferred Resource (0.65% 

Cu, 0.22 g/t Au, 74 ppm Mo @ 0.5% Cu cut -off)

ÅResource within 2,459 Mt @ 0.56% CuEq Global 

Inventory
(0.46% Cu, 0.16 g/t Au, 73 ppm Mo @ 0.35% Cu cut -off)

VALERIANO: Defining a Copper Gold Giant in Chile 

NOTE: 43-101 compliance notes regarding the Valeriano Resource 
Estimates can be found on slides 2  and further details can be 
found on page 22 
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Valeriano Project Geology
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Multi -phase granodioritic porphyry system intruded 
into and altered a sequence of rhyolitic tuffs, flows 
and breccias. 

Cu Au porphyry mineralization strengthens to 
depth with increasing potassic alteration.

Copper mineralization is dominated by chalcopyrite 
with lesser bornite.

Halo of lower grade high sulphidation Cu Au, up 
to 250 m thick, overlies the +0.4 CuEq
mineralization.

Au oxide mineralization occurs near surface at the 
contact between rhyolitic tuffs and within overlying 
volcaniclastics.

0.63% CuEq
over 18m

0.51% CuEq
over 44m

0.48% CuEq
over 236m

0.73% CuEq
over 1,194m 
including 
272m of 1.00% 
CuEq

0.54% CuEq
over 
1,045m

0.78% CuEq over 1,160m 
including 550m od 1.03% 
CuEq

0.58% CuEq
over 195m

0.64% CuEq
over 848m

0.55% CuEq
over 38m

0.48% CuEq
over 276m

NW SE

0.36% CuEq
over 168m

0.38% CuEq
over 96m

0.65% CuEq
over 647m

+4,000m

+3,000m

+2,000
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Intermediate porphyries

Late porphyries

Early Porphyry

Rock milled breccia (RMB)

Rhyolitic Tuff



Phase II Results ɀBig Step Outs and High Grade
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Å ATXD-17 confirmed presence and continuity of a high grade, +1.0% CuEq, core over 200 metres from ATXD -17 to 
VALDD-14 (272 metres of 1.00% CuEq).

Å Drill results outline a major expansion of the porphyry mineralization to the northeast and southwest outlining 
an 850 by 800 metre envelope of copper gold mineralization which remains open.

Å ATXD-19 ending in strong porphyry mineralization.

1.  For consistency with previous reporting of historic drill holes grades, CuEq. is was calculated using same prices as used in 2020: copper price of $2.60 per 
pound, gold price of $1,450 per ounce and molybdenum price of $11.00 per pound (all prices in US$). Metal recoveries were notconsidered. Intervals 
represent downhole length.

Hole ID
From To Interval Cu Au Mo CuEq. Hole Length

(metres) (metres) (metres) (%) (g/t) (ppm) (%) (metres)

ATXD-17 802 1,962 1,160 0.53 0.28 70 0.78 2,057

including 1,280 1,830 550 0.69 0.39 70 1.03

ATXD-193 662 1,309 647 0.50 0.15 60 0.65 1,309

Summary of Historic Drill Assay Results 1

Hole ID
From To Interval Cu Au Mo CuEq. Hole Length
(metres) (metres) (metres) (%) (g/t) (ppm) (%) (metres)

VALDD-09 898 1,750 852 0.47 0.16 89 0.64 1,878

VALDD-14 614 1,808 1,194 0.52 0.24 36 0.73 1,845

including 1,420 1,692 272 0.72 0.28 21 1.00

VALDD-16 576 1,621 1,045 0.39 0.17 54 0.54 1,621

Summary of Phase II Drill Assay Results 1

850m

8
0

0
m
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